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Jrant advances. The amount of these advances and the
conditions on v/hich the/ arc granted shall be the subject
of separate agreements, in each case, between such State
and the Organization. As long as it remains under the
obligation to grant advances, such State shall have an ex
officio seat on the Coordination Committee.

(b) The State referred to in subparagraph (a) and
the Organization shall each have the right to denounce the
obligation to grant advances, by Y-/ritten notification.
Denunciation shall take effect three years after the end
of the year in which it’has been notified. ’

(10) The auditing of the accounts shall be effected
by one or more Member States, or by external auditors, as
provided in the financial regulations. They shall be
designated, \tfith their agreement, by the General Assembly.

ARTICLE 12: © LEGAL CAPACITY;
PRIVILEGES AND IMMUNITIES

1) The Organization shall enjoy on the territory
of each Member State, in conformity with. the laws of that
State, such legal capacity as may be necessary for the
fulfilment of the Organization's objectives and for the
exercise of its functions.

2) The Organization shall conclude a headquarters
agreement ivith the Swiss Confederation and \>rith any other
State in which the headquarters may subsequently be located

3) . The Organization may conclude bilateral or multi?»
lateral agreements with the other Member States with. a view
to the enjoyment by the Organization, its officials, and
representatives of all Member States, of such privileges
and immunities as may be necessary for the fulfilment of
its objectives and for the exercise of its functions.

( k) The Director General may negotiate and, after
approval by the Coordination Committee, shall conclude
and sign on behalf of the Organization the agreements

referred to in paragraphs (2) and (3) *



